PRESS RELEASE

NUPRC UNVEILS DOMESTIC CRUDE OIL REFINING REQUIREMENTS AND CRUDE
OIL PRODUCTION FORECAST FOR SECOND HALF 2024

The Nigerian Upstream Petroleum Regulatory Commission unveils second
half 2024 crude oil production forecast of producing oil companies and the
refining requirement of functional refineries in Nigeria.

The move which follows Section 109 of the Petroleum Industry Act (PIA) 2021
aims to forfify the nation's domestic refineries by ensuring a consistent
supply of crude ail.

SECOND HALF 2024 CRUDE OIL REQUIREMENT OF FUNCTIONAL REFINERIES

DOMESTIC CRUDE OIL SUPPLY REQUIREMENTS OF OPERATIONAL REFINERIES IN NIGERIA FOR JULY - DEC 2024

Forecasted Forecasted Total
NAMEPLATE | Dally Crude | Monthl y Crude Requi
CAPACITY requirement requirement for July- Dec
S/N | NAME OF REFINERY LOCATION | (BPSD) {bbls) (bbls) {bbls) Crude Assay
325,000 (July) | 10,080,000 (July),
400,000 (Aug) | 12,400,000(Aug),
460,000 (Sep 13,800,000 (Sep),
& Oct) 14,260,000{0ct),
Dangote Refinery and Lagos 500,000 (Nav) | 15,000,000 (Nov)
1 Petrochemicals FZE State 650,000 | 550,000 (Dec) | 17,050,000 (Dec) | 82,580,000.00 | A blend of Nigerian Crude
2 OPAC Refineries Delta State 10,000 5,000.00 150,000.00 900,000.00 0.05% BS&W, AP! 32-46
Waltersmith Refinery &
Petrochemical Company
3 Limited Imo State 5,000 4,500.00 139,500.00 828,000.00 0.05% BS&W, API 23-32
Duport Midtsream
4 Company Limited Edo State 2,500 2,000.00 62,000.00 360,000.00 0.1% BS&W, API 45-55
Edo Refinery &
Petrochemical Company
5 Limited Edo State 1,000 1,000.00 31,000.00 184,000.00 0.05% BS&W, API 28-35
6 Aradel Refinery Rivers 10,000 6,000.00 186,000.00 887,000.00 0.05% BS&W, API 37-38
State 1,000 1,000.00 31,000.00 184,000.00 0.05% BS&W, API 32-33
Port Harcourt Refinery Rivers
7 Company (1} Old State 60,000 54,000.00 1,674,000.00 9,828,000.00 0.5% BS&W, AP| 36.7
Warri Refinery and
8 | Petrochemical Company | Delta State 125,000 75,000 2,325,000 11,475,000 0.5% BS&W, APl 34.5-36.5 QQ
TOTAL 864,500 107,226,000 Q/

Source: Submitted by NMDPRA in line with section 10(1)(2) of the Production Curtaiment and Domestic
Crude Oil Supply Obligation Regulations, 2023 ‘

This comprehensive data provides insights info the projected crude oil
needs for the refineries, crucial for understanding the energy landscape in
Nigeria for the second half of 2024.



SECOND HALF 2024 PRODUCTION FORECAST
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This strategic initiative aligns with Nigeria's commitment to bolstering its
domestic refining capacity and ensuring the sustainability of its oil industry.
The second half of 2024 is poised to witness increased synergy between
local refineries and producing companies, setting the stage for a more
robust and self-reliant petroleum landscape in Nigeria.

-

E enga Komolafe OFR, FNSE

Commission Chief Executive
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SECOND HALF 2024 PRODUCTION FORECAST OF OIL PRODUCING COMPANIES IN NIGERIA

2H2024 PRODUCTION FORECAST (B 2H2024 2H2024
EXPECTED AVG. EXPECTED
DAILY MONTHLY | 2H2024 EXPECTED REMARKS
PRODUCTION | PRODUCTION | PRODUCTION
S OPERATOR FIELD NAME TERMINAL STREAM AP JuL AUG SEP ocr NOV DEC (BPD) (BBLS) (BBLS)
1 | AMNI INTERNATIONAL PETROLEUM DEVELOPMENT COMPANY OKORO AMNI'S AILSA CRAIG FSO 31.80 5.100.00 5.100.00 5.100.00 5.100.00 5,100.00 5,100.00 5,100.00 153,000.00 918,000.00 |BASED ON COMPANY SUBMISSION
| 2 [DUBRI OIL COMPANY LIMITED GILLI-GILLI ESCRAVOS LIGHT 62428 507 1.150.00 1.150.00 1.150.00 1.150.00 1.150.00 1.150.00 1.150.00 34,500.00 207.000.00 [BASED ON COMPANY SUBMISSION
3 [MONIPULO PETROLEUM LIMITED! ABANA ANTAN BLEND 27.00 1,984.00 1.974.00 1.965.00 1.955.00 1.946.00 1.936.00 1.960.00 58,800.00 52,800.00 [BASED ON COMPANY SUBMISSION
4 [SHELL NIGERIA EXPLORATION AND PRODUCTION COMPANY LIMITED SNEPCO ASSET BONGA CRUDE 27-32 119.000.00 123,000.00 128,000.00 130,000.00 131,000.00 132,000.00 127.166.67 3,815,000.00 22,890.000.00 [BASED ON COMPANY SUBMISSION
5 | ALL GRACE ENERGY LIMITED UBIMA IMA (OTAKIKPO BLEND) 40,00 1.200.00 1.200.00 1.200.00 1.200.00 1.200.00 1.200.00 1.200.00 36,000.00 216.000.00 |BASED ON COMPANY SUBMISSION
6 [ENERGIA LIMITED EBENDO FORCADOS BLEND 4727 2,844.00 2,844.00 2,844.00 2,844.00 2,844.00 2,844.00 2,844.00 85,320.00 511,920.00 [BASED ON 2H2024 TAR
| 7 | ORIENTAL ENERGY RESOURCES LIMITED EBOK EBOK 18.00 10.848.00 10.669.00 10.495.00 10.316.00 10.147.00 9.984.00 10.409.83 312.295.00 1.873,770.00 [BASED ON COMPANY SUBMISSION
8 [MILLENIUM OIL AND GAS COMPANY LIMITED O1A BONNY LIGHT 22,00 800.00 800.00 800.00 800.00 800.00 800.00 800.00 24,000.00 144,000.00 [BASED ON COMPANY SUBMISSION
9 [PILLAR OIL LIMITED UMUSETI/IGBUKU FORCADOS BLEND / OPAC REFINE 36.00 4,200.00 4,200.00 4,200.00 4,200.00 4,200.00 4,200.00 4,200.00 126,000.00 756,000.00 [BASED ON COMPANY SUBMISSION
10| EXCEL EXPLORATION AND PRODUCTION LIMITED EREMOR FORCADOS BLEND 21.00 2,526 2.526 252 2,526 2.526 2526 2.526.00 75.780.00 454,680.00 [BASED ON COMPANY SUBMISSION
[ 11 CHORUS ENERGY LIMITED! MATSOGO FORCADOS BLEND 62.00 820.00 820.00 820.00 820.00 820,00 820.00 820.00 24.600.00 147.600.00 [BASED ON COMPANY SUBMISSION
| 12| GREEN ENERGY INTERNATIONAL LIMITED OTAKIKPO IMA (OTAKIKPO BLEND) 4300 10.490.00 10.490.00 10,490.00 10.490.00 10.490.00 10.490.00 10.490.00 314,700.00 1,888,200.00 |BASED ON COMPANY SUBMISSION
| 13[HEIRS ENERGIES LIMITED ALL OML 17 ASSETS BONNY LIGHT 33.67 37.224.00 37,224.00 37.224.00 37.224.00 37.224.00 37.224.00 37.224.00 1.116.720.00 6.700.320.00 [BASED ON COMPANY SUBMISSION
| 14[NIGERIAN AGIP OIL COMPANY ALL NAOC FIELDS BRASS BLEND 31.6-345 45.365.00 45.365.00 45.365.00 45.365.00 45.365.00 45.365.00 45.365.00 1.360.950.00 8,165.700.00 [BASED ON 2H2024 TAR
SPDC FIELDS SEA EAGLE 28-29 16,000.00 16,000.00 16,000.00 16,000.00 16,000.00 16,000.00 16,000.00 480,000.00 2,880,000.00 [BASED ON COMPANY SUBMISSION
15| SHELL PETROLEUM DEVELOPMENT COMPANY SPDC FIELDS BONNY LIGHT 3538 51.000.00 51,000.00 51,000.00 51.000.00 51,000.00 51,000.00 51.000.00 1.530,000.00 9.180,000.00 [BASED ON COMPANY SUBMISSION
SPDC FIELDS FORCADOS BLEND 28-32 101.000.00 101.000.00 101.000.00 101.000.00 101.000.00 101.000.00 101.000.00 030.000.00 18.180,000.00 [BASED ON COMPANY SUBMISSION
SEPLATS WESTERN ASSETS _|FORCADOS BLEND 30.09-45.75 32.872.00 32,872.00 32,872.00 32.872.00 32,872.00 32,872.00 29.764.56 892.936.81 5,357.620.86 [BASED ON COMPANY SUBMISSION
16|SEPLAT ENERGY LIMITED SEPLAT'S EASTERN ASSETs | BRASS BLEND 32.50 934.00 934,00 934,00 934.00 934,00 934,00 934.00 28,020.00 168,120.00 [BASED ON COMPANY SUBMISSION
WALTERSMITH REFINERIES 31.30 3.500.00 3.500.00 3.500.00 3.500.00 3.500.00 3.500.00 3.500.00 105.000.00 0.000.00 [BASED ON COMPANY SUBMISSION
17| NEWCROSS PETROLEUM LIMITED EFE FORCADOS BLEND 47.00 1,100.00 1,100.00 1,100.00 1.100.00 1,100.00 1,100.00 1.100.00 33,000.00 198,000.00 [BASED ON COMPANY SUBMISSION
18| GENERAL HYDROCARBONS LIMITED oYo TAMARA TOKONI 39.80 1.200.00 1.200.00 1.200.00 1.200.00 1.200.00 1.200.00 1.200.00 36,000.00 216.000.00 [BASED ON COMPANY SUBMISSION
19[STAR DEEP WATER PETROLEUM LIMITED AGBAMI AGBAMI CONDENSATE 49.00 99.064.00 99.064.00 99.064.00 99.064.00 99.064.00 99.064.00 99.064.00 2,971.920.00 17.831,520.00 [BASED ON 2H2024 TAR
20| TOTALENERGIES UPSTREAM NIGERIA LIMITED EGINA & AKPO AKPO CONDENSATE 28.2-47.7 136,703.00 136,703.00 136.703.00 136,703.00 136,703.00 136,703.00 136,703.00 4,101,090.00 24.606,540.00 |BASED ON COMPANY SUBMISSION
[ 21[ESSO EXPLORATION AND PRODUCTION NIGERIA LIMITED (ERHAI ERHA ERHA FPSO 3504 56.216.00 56.216.00 56.216.00 56.216.00 56.216.00 56.216.00 56.216.00 1.686.480.00 10.118,880.00 [BASED ON COMPANY SUBMISSION
| 22| ESSO EXPLORATION AND PRODUCTION (OFFSHORE EAST) NIGERIA LIMITED (USAN) USAN USAN FPSO 2873 30,828.00 30,828.00 30,828.00 30,828.00 30,828.00 30,828.00 30,828.00 924,840.00 5,549,040.00 [BASED ON COMPANY SUBMISSION
23|NIGERIAN AGIP EXPLORATION Al ABO FPSO 39.00 12.795.00 12.795.00 12.795.00 12.795.00 12.795.00 12.795.00 12.795.00 383,850.00 2.303,100.00 [BASED ON 2H2024 TAR
24[STERLING OIL EXPLORATION AND ENERGY PRODUCTION COMPANY ALL SEEPCO FIELDS Tulia FSO 42.5-49.5 58.800.00 58,800.00 58,800.00 58,800.00 58,800.00 58,800.00 58,800.00 1.764.000.00 10.584.000.00 [BASED ON COMPANY SUBMISSION
25[STERLING GLOBAL OIL RESOURCES LIMITED Tulia FSO 42.50 15.800.00 15,800.00 15,800.00 15.800.00 15.800.00 15,800.00 15.800.00 474,000.00 2,844,000.00 [BASED ON COMPANY SUBMISSION
26| ENAGEED RESOURCES LIMITED OKI-O7IENGBE FORCADOS BLEND 45.00 5.120.00 5.120.00 5.120.00 5.120.00 5.120.00 5.120.00 5.120.00 153.600.00 921.600.00 |BASED ON 2H2024 TAR
27|PAN OCEAN OIL CORPORATION (NIGERIA] LIMITED (OML 147) ALL PAN OCEAN FIELDS __[FORCADOS BLEND 58.00 2.754.00 2.754.00 2.754.00 2.754.00 2.754.00 2.754.00 2.754.00 82.620.00 495.720.00 [BASED ON 2H2024 TAR
28[BRITTANIA-U NIGERIA LIMITED AJAPA AJAPA BLEND 46.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 60.000.00 0,000.00 [BASED ON COMPANY SUBMISSION
29| FRONTIER OIL LIMITED UQUO QUA IBOE 47.00 4,450.00 4,450.00 4,450.00 4,450.00 4,450.00 4,450.00 4,450.00 133,500.00 801,000.00 |BASED ON COMPANY SUBMISSION
30| PLATFORM PETROLEUM AND GAS COMPANY EGBAOMA FORCADOS BLEND 57.20 3.120.00 3.120.00 3.120.00 3.120.00 3.120.00 3.120.00 3.120.00 93.600.00 561.600.00 [BASED ON COMPANY SUBMISSION
31[ MIDWESTERN OIL AND GAS COMPANY LIMITED UMUSADEGE FORCADOS BLEND 23-47 14.948.00 14.948.00 14,948.00 14.948.00 14.948.00 14,948.00 14.948.00 448,440.00 2,690,640.00 [BASED ON COMPANY SUBMISSION
32| ARADEL ENERGY LIMITED OGBELE/OMERELU BONNY 32-42 18.500.00 18,500.00 18.500.00 18.500.00 18.500.00 18,500.00 18.500.00 555,000.00 3,330,000.00 [BASED ON COMPANY SUBMISSION
| 33[ WALTERSMITH PETROMAN OIL LIMITED IBIGWE BONNY 26,00 2,400 2,400 2,400 2,400 2,400 2,400 2,400.00 72.000.00 432,000.00 [BASED ON COMPANY SUBMISSION
34| UNIVERSAL ENERGY RESOURCES LIMITED STUBB CREEK QUA IBOE 34-375 2.938 2,938 2,938 2.938 2.938 2,938 2,938.00 88.140.00 528,840.00 [BASED ON COMPANY SUBMISSION
§| NETWORK EXPLORATION AND PRODUCTION NIGERIA LIMITED QUA IBOE QUA IBOE 34-37.5 1.260 1.260 1.260 1.260 1.260 1,260 1.260.00 37.800.00 226,800.00 | BASED ON 2H2024 TAR
36| ANTAN PRODUCING LIMITED (OML 123 & 124) ALL OML 123 & 124 FIELDS | ANTAN BLEND 23.7-33.1 18,411 18,411 18.411 18.411 18,411 18,411 18.411.00 552,330.00 3,313,980.00 [BASED ON 2H2024 TAR
37| ANTAN PRODUCING LIMITED (OML 126] ALL OML 126 FIELDS ANTAN BLEND 36-38 4976 4976 4976 4976 4976 4976 4,976.00 149,280.00 895,680.00 [BASED ON 2H2024 TAR
| 38] NNPC EIGHTEEN OPERATING LIMITED ALL NEOL FIELDS BONNY LIGHT 21.4-302 15.886.00 15,886.00 15.886.00 15.886.00 15,886.00 15,886.00 15.886.00 476.580.00 2.859.480.00 |BASED ON 2H2024 TAR
39| AITEQ EASTERN EXPLORATION AND PRODUCTION NIGERIA LIMITED ALL AITEO FIELDS GALILEAN 7 (NEMBE CRUDE) 29-42 60.704.00 60.704.00 60,704.00 60.704.00 60.704.00 60,704.00 60.704.00 1,821,120.00 10.926,720.00 [BASED ON 2H2024 TAR
40[BELEMAOIL PRODUCING LIMITED ALL BELEMA FIELDS BONNY 27-34 7.470.00 7.470.00 7.470.00 7.470.00 7.470.00 7.470.00 7.470.00 224,100.00 1.344,600.00 [BASED ON 2H2024 TAR
41| CHEVRON NIGERIA LIMITED ALL CNLFIELDS ESCRAVOS LIGHT 209-51.6 198.593.00 198.593.00 198.593.00 198.593.00 198.593.00 198.593.00 198.593.00 5.957.790.00 35.746.740.00 |BASED ON 2H2024 TAR
42[TOTALENERGIES EP NIGERIA LIMITED ALL TEPNG FIELDS ODUDU (AMENAM BLEND) 33.7-43.1 99.359.00 99.359.00 99.359.00 99.359.00 99.359.00 99.359.00 99.359.00 2,980.770.00 17.884,620.00 [BASED ON COMPANY SUBMISSION
| 43 MOBIL PRODUCING NIGERIA UNLIMITED ALL MPNU FIELDS QUA IBOE 37.13-40.83 141,000.00 141.000.00 141.000.00 141,000.00 141,000.00 141,000.00 141,000.00 4,230,000.00 25,380,000.00 [BASED ON COMPANY SUBMISSION
| 44[FIRST EXPLORATION AND PRODUCTION DEVELOPMENT COMPANY LIMITED ANYALA FIELD CJBLEND 33.62 52.500.00 52.500.00 52.500.00 52.500.00 52.500.00 52.500.00 52.500.00 1.575.000.00 9.450.000.00 [BASED ON COMPANY SUBMISSION
45| CONOIL PRODUCING LIMITED ALL CONOIL FIELDS ESCRAVOS BLEND 29.1-301 950.00 950.00 950.00 950.00 950.00 950.00 950.00 28.500.00 171.000.00 [BASED ON COMPANY SUBMISSION
| 46| CONTINENTAL OIL AND GAS LIMITED ALL CONTINENTAL OIL FIELD|PENNINGTON 32-43 14.962.00 14.962.00 14.962.00 14.962.00 14.962.00 14.962.00 14.962.00 448.860.00 2.693,160.00 |BASED ON 2H2024 TAR
OML-11, 13,20, 28, 38/49,
49,65,98,111,116 8119
47|NNPC EXPLORATION AND PRODUCTION LIMITED (OPERATED FIELDS) FIELDS BONNY & FORCADOS & OKONO 33.1-39.4 103,545.00 103,545.00 103,545.00 103,545.00 103,545.00 103,545.00 103,545.00 3,106,350.00 18,638,100.00 |BASED ON COMPANY SUBMISSION
| 48] NNPC EXPLORATION AND PRODUCTION LIMITED (OML 26] ALL OML 26 FIELDS FORCADOS BLEND 24.38 3,096.00 3,096.00 3,096.00 3,096.00 3,096.00 3,096.00 3,096.00 92,880.00 557.280.00 [BASED ON COMPANY SUBMISSION
49| NNPC EXPLORATION AND PRODUCTION LIMITED (OML 30) ALL OML 30 FIELDS' FORCADOS BLEND 24.00 2294400 22.944.00 22,944.00 2294400 2294400 22,944.00 2294400 688,320.00 4,129,920.00 [BASED ON COMPANY SUBMISSION
50| NNPC EXPLORATION AND PRODUCTION LIMITED (OML 34) ALL OML 34 FIELDS FORCADOS BLEND 31.87 8,250.00 8.250.00 8.250.00 8,250.00 8,250.00 8.250.00 8,250.00 247.500.00 1.485,000.00 |BASED ON COMPANY SUBMISSION
51|NNPC EXPLORATION AND PRODUCTION LIMITED (OML 40} ALL OML 40 FIELDS FORCADOS BLEND 40.20 12.650.00 12.650.00 12.650.00 12.650.00 12.650.00 12.650.00 12.650.00 379.500.00 2.277.000.00 [BASED ON COMPANY SUBMISSION
52[NNPC EXPLORATION AND PRODUCTION LIMITED (OML 42) ALL OML 42 FIELDS' FORCADOS BLEND 2828 12.351.00 12,351.00 12,351.00 12.351.00 12.351.00 12,351.00 12.351.00 370,530.00 2,223,180.00 [BASED ON COMPANY SUBMISSION
TOTAL 1.696.500.00 | 1.700.311.00 | 1.705,128.00 | 1.706.939.00 | 1.707.761.00 | 1.708.588.00 1.701.097.06 | 51.032.911.81 | 306.197.470.86
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